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Who we are MOODY’S = Better decisions

MCO

MIS MA

Moody’s Corporation
We are a global integrated risk assessment firm
that empowers organizations to make better
decisions. Our data, analytical solutions and
insights help decision-makers identify
opportunities and manage the risks of doing
business with others. With over 11,000 employees
in more than 40 countries, Moody’s combines
global presence with local expertise and over a
century of experience in financial markets.

Moody’s Analytics
Provides data, analytics and
insights to equip company
leaders with effective tools to
understand and mitigate a
range of risks.

Moody’s Investor

Service

Provides investors with a
comprehensive view of global
debt markets through credit
ratings and research.
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Bureau van Dijk, a Moody’s Analytics Company

» Moody’s Analytics acquired Bureau van
Dijk in August 2017.

w

BUREAU VAN DIJK

» ThIS union means we can create the best
products available on the market.

)
MOODY S » With considerable investments in data

ANALYTICS collection and delivery, we are able to ofter
very detailed and accessible solutions.

From Moody's Analytics
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How we support sustainability...
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...Offering data, content

-

and tools to support
academic and policy
makers to support a

sustainable growth
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...Investing in supporting

...Placing sustainability at _ _ _
our clients in being more

the core of our business
sustainable
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...Placing sustainability at the core of our business

2021 Sustainability Highlights

BETTER BUSINESS BETTERLIVES
We strive to embed Weaim to create a
responsible, sustainable forward-thinking,
decision-making in inclusive culture
everything we do. for our people and
communities.

92%

Reduction in absolute Scope 1
and Scope 2 GHG emissions
from 2019 base year

$0.99

Earned by women globally
for every $1 earned by
comparable men?

MOODY'S ANALYTICS

BETTERSOLUTIONS

We build products and
services that companies
can use to help mitigate

emerging risks and
accelerate market
transformation.

+36%

Year-over-year increase in
ESG-related revenue (excl. RMS)#
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...Placing sustainability at the core of our business

$22,500,000

IN COVID-19-RELATED COMPLIMENTARY
PRODUCTSAND SERVICES

MOODY'S ANALYTICS

CONTINUING OUR SUPPORT THROUGHOUT
THE COVID-19 PANDEMIC

We remain committed as ever to supporting our employees,
customers, partners and communities through the ongoing
challenges of the COVID-19 pandemic. Some examples include:

» Providing complimentary access to our products and services
valued at $22,500,000 since 2020 to help businesses,
nonprofits and policymakers assess the risks and financial
implications of COVID-19;

» Offering employees flexibility to navigate the pandemic
while working from home or the office through our
Workplace of the Future initiative;

» Expanding our Moody’s Moments that Matter wellness
series, with virtual sessions aimed at helping employees
adapt to hybrid work.
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...Placing sustainability at the core of our business

»  Established Moody’s
Foundation

»

Launched employee-led
Business Resource Groups

»  Published our inaugural TCFD
Report

Published General Principles »
for Assessing
Environmental, Social and
Governance Risks, detailing
our approach for
incorporating ESG in credit
ratings

Acquired majority stake in
V.E, global provider of ESG
research, and in Four
Twenty Seven, leading
provider of climate risk
tools

Set science-based
targets for reducing
GHG emissions,
published
Decarbonization Plan
and joined the Say on
Climate campaign

Launched a
comprehensive ESG
Solutions unit to serve
the growing demand for
ESG insights

Updated MIS’s ESG cross-
sector methodology,
published

in 2019, providing greater
transparency on how ESG
considerations are
incorporated into credit
ratings

Published first
Stakeholder
Sustainability Report and
launched sustainability
website

Committed to achieve
net-zero across our
operations and value
chain by 2040

Became a founding
member of the Net Zero
Financial Services
Provider Alliance

Joined the Taskforce on
Nature-related Financial
Disclosures (TNFD)
Acquired RMS, a leader in
climate and natural
disaster risk modeling and
analytics

2002 2008 2017 2019 2020 2021



...Investing in supporting our clients in being more sustainable

Everything digital, everything accessible remotely, you can choose how you consume, access & analyze data

Product
Interfaces

We can deliver data
through our product
interfaces. For example,
data can be delivered
through our Orbis
solution.

MOODY'S ANALYTICS

Catalyst
Solutions

We can deliver data
through our Catalyst
solutions that apply
Orbis data to specific
use cases. These often
include workflow and
other software tools.

=|

Bulk Data

We can deliver data

through multiple bulk
data delivery options,
including a
contemporary API, to
get the data directly into
your own tools.

Connectors

We can connect and
deliver to third-party
platforms and software
via our range of
Connectors. For
example, BvD
Connector for
Salesforce.

Moody’s DataHub

We can deliver our bulk

data and feed packages

via Moody’s DataHub, a
data exploration,
management and
delivery platform.
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...Offering data, content and tools to support academic
and policy makers to support a sustainable growth

4 N

Economic Research
represents the thought
leadership and innovation.
It influences public

opinion and policy making

o /

MOODY'S ANALYTICS

-

and solutions: essential to

~

Moody’s Analytics data

understand the
phenomenon, analyze
implications and study
future scenario and

potential solutions

\_ /
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Education is fundamental
to raise awareness
among the new
generations of

professionals
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Academic Research Use Case

il

Your Objective Our Offerings our Solutions
- Produce innovative research that impacts We use micro-data for econometric analysis that
economic and societal development captures the heterogeneity of economic factors for « Data Buffet
. . ' different and detailed data aggregation, allowing for
requiring micro and macro-level data to ) : . ' . .
ca?ry ougt research, studies and papers on international pooling of data across countries and Default & Recovery Database (DRD)
several topics ’ industries, strong time series dimension and quick and ESG S Predict
easy data manipulation and extraction in multiple core Fredictor
world and attract, retain and develop
engaged researchers * Orbis Intellectual Property
* Provide necessary resources to support a * Orbis M&A
wide range of research topics
« Be cited in top tier journals to increase v‘

institution's brand and reputation

BUREAU VAN DIJK

AMoody's Analytics Company
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orbis Orbis Is the resource for entity data

Companles and entitles

— 4 2 5 m It's the world’s most powerful
comparable data resource on

com PEI niES private companies
and entities
84,549  (~425m
listed companies coFr’npanies 40m

with detailed
financials

Including

o T o@m ol

658,000 686,000 5m 210,000 113m

barnks imsurance mon-bank financlal marine vessels solae
companies Institutlons proprietorships

Note: Figures collected February 2022. Figures are rounded.

MOODY'S ANALYTICS

People

O holding

=)

L 4

363m

Ownership structures

143m

benaficial
OWNETS

It links people and entities

1.6bn

total
ownership
links

827m

roles, cumrent
and previous

» 219m

Individuals
+

shareholders
116m

companies

1.4bn + 203m

historic active
ownership ownership
links links
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https://www.bvdinfo.com/en-gb/our-products/data/international/orbis

Moody’s CreditView is a world-class and comprehensive research,
data and service solution used by various corporations globally

Research Data 0y Service

a

Industry-leading, independent analysis and data from Moody’s credit experts

Intuitive navigation and easily accessible tools and features, designed for
and with credit practitioners to get you the insights you need more efficiently.

Consistent, comparable and transparent credit analysis backed by robust and
standardized rating methodology frameworks and analyst-adjusted data.

Direct access to our analysts through multiple channels and support from our
award-winning customer service team when you need it.

Transparent, holistic understanding of the impact of ESG on credit across the

entities and sectors to backed by trusted opinions and insights from
tenured Moody’s Investors Service credit analysts

MOODY'S ANALYTICS 13



ESG & Climate Use Case

Your Objective

+ ldentify climate risks and physical and transition risks in different sectors, subsectors, countries or company categories
+ ldentify and create policy programs for green performers and green innovators

+ Assess the effects of regulations on companies’ behaviors, their performance and their default frequency

+ Combine their own datasets with ESG and climate data

Our Offerings

We provide comprehensive datasets on ESG, physical and transition risk data and IP and FDI data that allow for analysis on larger populations
as well as data linked to a broader dataset of company characteristics, including ownership, financial and activity data, to assess company
performance and group behavior.

il

Our Solutions

» Climate-Adjusted EDF

* Climate Solutions

» ESG Measures

* ESG Score Predictor in Orbis

w
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© 2022 Moody’s Corporation, Moody’s Investors Service, Inc., Moody’s Analytics, Inc. and/or their licensors and affiliates (collectively, “MOODY’S”). All
rights reserved.

CREDIT RATINGS ISSUED BY MOODY'S INVESTORS SERVICE, INC. AND/OR ITS CREDIT RATINGS AFFILIATES ARE MOODY’S CURRENT
OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND
MATERIALS, PRODUCTS, SERVICES AND INFORMATION PUBLISHED BY MOODY’S (COLLECTIVELY, “PUBLICATIONS”) MAY INCLUDE SUCH
CURRENT OPINIONS. MOODY’S INVESTORS SERVICE DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET ITS
CONTRACTUAL FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT OR
IMPAIRMENT. SEE MOODY’S RATING SYMBOLS AND DEFINITIONS PUBLICATION FOR INFORMATION ON THE TYPES OF CONTRACTUAL
FINANCIAL OBLIGATIONS ADDRESSED BY MOODY’S INVESTORS SERVICE CREDIT RATINGS. CREDIT RATINGS DO NOT ADDRESS ANY
OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS, NON-
CREDIT ASSESSMENTS (“ASSESSMENTS”), AND OTHER OPINIONS INCLUDED IN MOODY’S PUBLICATIONS ARE NOT STATEMENTS OF
CURRENT OR HISTORICAL FACT. MOODY’S PUBLICATIONS MAY ALSO INCLUDE QUANTITATIVE MODEL-BASED ESTIMATES OF CREDIT RISK
AND RELATED OPINIONS OR COMMENTARY PUBLISHED BY MOODY’S ANALYTICS, INC. AND/OR ITS AFFILIATES. MOODY’S CREDIT RATINGS,
ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS DO NOT CONSTITUTE OR PROVIDE INVESTMENT OR FINANCIAL ADVICE, AND
MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS ARE NOT AND DO NOT PROVIDE RECOMMENDATIONS
TO PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND
PUBLICATIONS DO NOT COMMENT ON THE SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR INVESTOR. MOODY’S ISSUES ITS
CREDIT RATINGS, ASSESSMENTS AND OTHER OPINIONS AND PUBLISHES ITS PUBLICATIONS WITH THE EXPECTATION AND
UNDERSTANDING THAT EACH INVESTOR WILL, WITH DUE CARE, MAKE ITS OWN STUDY AND EVALUATION OF EACH SECURITY THAT IS
UNDER CONSIDERATION FOR PURCHASE, HOLDING, OR SALE.

MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS, AND PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL INVESTORS
AND IT WOULD BE RECKLESS AND INAPPROPRIATE FOR RETAIL INVESTORS TO USE MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER
OPINIONS OR PUBLICATIONS WHEN MAKING AN INVESTMENT DECISION. IF IN DOUBT YOU SHOULD CONTACT YOUR FINANCIAL OR OTHER
PROFESSIONAL ADVISER.

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO, COPYRIGHT LAW, AND NONE OF SUCH
INFORMATION MAY BE COPIED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED,
REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR
MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON WITHOUT MOODY’S PRIOR WRITTEN CONSENT.

MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS ARE NOT INTENDED FOR USE BY ANY PERSON AS A
BENCHMARK AS THAT TERM IS DEFINED FOR REGULATORY PURPOSES AND MUST NOT BE USED IN ANY WAY THAT COULD RESULT IN THEM
BEING CONSIDERED A BENCHMARK.

All information contained herein is obtained by MOODY’S from sources believed by it to be accurate and reliable. Because of the possibility of human or
mechanical error as well as other factors, however, all information contained herein is provided “AS IS” without warranty of any kind. MOODY'S adopts all
necessary measures so that the information it uses in assigning a credit rating is of sufficient quality and from sources MOODY'S considers to be reliable
including, when appropriate, independent third-party sources. However, MOODY'S is not an auditor and cannot in every instance independently verify or
validate information received in the rating process or in preparing its Publications.

To the extent permitted by law, MOODY’S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability to any
person or entity for any indirect, special, consequential, or incidental losses or damages whatsoever arising from or in connection with the information
contained herein or the use of or inability to use any such information, even if MOODY’S or any of its directors, officers, employees, agents, representatives,
licensors or suppliers is advised in advance of the possibility of such losses or damages, including but not limited to: (a) any loss of present or prospective
profits or (b) any loss or damage arising where the relevant financial instrument is not the subject of a particular credit rating assigned by MOODY'’S.

MOODY'S ANALYTICS

To the extent permitted by law, MOODY’S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability for any
direct or compensatory losses or damages caused to any person or entity, including but not limited to by any negligence (but excluding fraud, willful
misconduct or any other type of liability that, for the avoidance of doubt, by law cannot be excluded) on the part of, or any contingency within or beyond the
control of, MOODY’S or any of its directors, officers, employees, agents, representatives, licensors or suppliers, arising from or in connection with the
information contained herein or the use of or inability to use any such information.

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY
PARTICULAR PURPOSE OF ANY CREDIT RATING, ASSESSMENT, OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY MOODY’S IN ANY
FORM OR MANNER WHATSOEVER.

Moody’s Investors Service, Inc., a wholly-owned credit rating agency subsidiary of Moody’s Corporation (“MCQ”), hereby discloses that most issuers of debt
securities (including corporate and municipal bonds, debentures, notes and commercial paper) and preferred stock rated by Moody’s Investors Service, Inc.
have, prior to assignment of any credit rating, agreed to pay to Moody’s Investors Service, Inc. for credit ratings opinions and services rendered by it fees
ranging from $1,000 to approximately $2,700,000. MCO and Moody's investors Service also maintain policies and procedures to address the independence
of Moody’s Investors Service credit ratings and credit rating processes. Information regarding certain affiliations that may exist between directors of MCO
and rated entities, and between entities who hold credit ratings from Moody’s Investors Service and have also publicly reported to the SEC an ownership
interest in MCO of more than 5%, is posted annually at www.moodys.com under the heading “Investor Relations — Corporate Governance — Director and
Shareholder Affiliation Policy.”

Additional terms for Australia only: Any publication into Australia of this document is pursuant to the Australian Financial Services License of MOODY’S
affiliate, Moody’s Investors Service Pty Limited ABN 61 003 399 657AFSL 336969 and/or Moody’s Analytics Australia Pty Ltd ABN 94 105 136 972 AFSL
383569 (as applicable). This document is intended to be provided only to “wholesale clients” within the meaning of section 761G of the Corporations Act
2001. By continuing to access this document from within Australia, you represent to MOODY’S that you are, or are accessing the document as a
representative of, a “wholesale client” and that neither you nor the entity you represent will directly or indirectly disseminate this document or its contents to
“retail clients” within the meaning of section 761G of the Corporations Act 2001. MOODY'S credit rating is an opinion as to the creditworthiness of a debt
obligation of the issuer, not on the equity securities of the issuer or any form of security that is available to retail investors.

Additional terms for Japan only: Moody's Japan K.K. (‘MJKK”) is a wholly-owned credit rating agency subsidiary of Moody's Group Japan G.K., which is
wholly-owned by Moody’s Overseas Holdings Inc., a wholly-owned subsidiary of MCO. Moody’s SF Japan K.K. (“MSFJ”) is a wholly-owned credit rating
agency subsidiary of MJKK. MSFJ is not a Nationally Recognized Statistical Rating Organization (‘“NRSRO”). Therefore, credit ratings assigned by MSFJ
are Non-NRSRO Credit Ratings. Non-NRSRO Credit Ratings are assigned by an entity that is not a NRSRO and, consequently, the rated obligation will not
qualify for certain types of treatment under U.S. laws. MIJKK and MSFJ are credit rating agencies registered with the Japan Financial Services Agency and
their registration numbers are FSA Commissioner (Ratings) No. 2 and 3 respectively.

MJKK or MSFJ (as applicable) hereby disclose that most issuers of debt securities (including corporate and municipal bonds, debentures, notes and
commercial paper) and preferred stock rated by MJKK or MSFJ (as applicable) have, prior to assignment of any credit rating, agreed to pay to MIJKK or
MSFJ (as applicable) for credit ratings opinions and services rendered by it fees ranging from JPY125,000 to approximately JPY250,000,000.

MJKK and MSFJ also maintain policies and procedures to address Japanese regulatory requirements.
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